To Havz anp 1o Hovo, all and singular the said property unto the Mortgages, Tta suooessor and aselgns forever.

The Mortgagor covenants that ho s lawfully seired of the premises horelnabove deserlbed {n fee Mmpla absclute
(or such other estate, If any, aa is slated hereinbefore), that he hes good right and lawful authority to eell, convey,
or encumbor tho eamo, and that the premlses are (reo and clear of al! llens and encumbranoes whatsosver exoept as
hereln otherwise revited. ‘The Mortgagor further covenants to warrant and forevee defond all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and sgainst ibe Mortgagor and all persons whomsosver
lowfully elalming the same or any part thereof, :

The Mortgagor covenantd and agrees as followa:
1, Ho will promptly pay the prinoipal of and interest on the indebtodnoes ovidenced by the said note, at the

timo and in the manner thorein provided, Privilege s rescrved to prepay at any time, without premium o foo, the
entlra indchtedness or any pact thereof not loes than the amount of ono installment, or one hundred dollars ($100.00),

whichever ia less,

2, Together with, and in addition to, the monthly payments of principal and interest. payable under the terms

of the noto secured heroby, ho will pay to the Mortgngesna trustes (under the terie of thia trust us hereinaftor
stated) on the first day of ench month until tho seid note is fully pald: :

() A sum equal to the ground rents, if any, next due, plus the premiuma that will next become dus and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and sssessraents
noxt due on the mortgeged property (all aa estimated by the Mortgagee, and of whish the Mortgagor s
notlfied) less all sums already pald therefor divided by the number of months to elapee befors one month
prior to the date when such ground rents, premfums, taxos and assesmonts will become dolinquant, such

sums to be held by Mortgageo in trust to pay said ground rests, premiumms, taxes and special assesements, - -

(b} The aggregals of the amounta payable pureuant to subpm@ﬁph (Y] nnd It»:hcme paynlﬂa on the nofé sooured

‘hereby, shall be pald in a single payment each month, 1o be applied to the following itema in tho order

statod; _ :
(1) taxos, spocial assceements, fire and other haserd insurane promiums;
(11) interest on the note seoured herehy;aid SRS :
{121) amortization of the prineipal of sald nota, L ,

Any' definlency in tho amount of such aggregate monthly payment, shall, unfoss made good by the

Mortgagor prior to the dus date of the next suck payment, oonstitute an eveit of default under this ~ -

mortgage. At Mortgagee's option, Mortgager will pay  “Iate charge" not ‘excesding four per

" cantum (4%) of sny installmont when pald mare than fftesn (15) daya aftar the due dato theredt, .

to cover the extra expense involved in handling delinquent paymenta, but such “Iats charge” shall -

not bo payable out of the procéeds of any sale made to satlsly the Indebtedness secured heteby,
unless such proceeds are sufflolent to discharge the entire indebtedness and all proper costs and
‘expensed secured thereby, 3 : . e

3. If the total of lltclle paymonts made by the Mortgagor urider (s) of pafagrnph 2 precadiﬂg shalt pxcood the
tually made by the Mortgages ag trustoo for taxes or assessmonta or insufanoe premiums, -

amourit of payments
aa the caso may.be, such excess shall be credited on subsequont, payments to be mada hy the Mortgager for such
items o, at tha eption of Mortgngos a9 trustee, may ba'rofundod to the Mortgagor. If; howevbr, such monthly
payments ghall ot by sufficient to pay such itema when the ssme shall become due and payabla, then tho

~ . Mortgagor shall pay to the Morlgages na trustoo Any amount necessary to make up the defilency, Such
paymont will be made within thirty (30) days after written notice from the Mortgages atating the amount of the

deficioncy, which niolice may be given by meil.- Ifat any time the Mortgagor shall tender to the Mortgages;in

nccordanes with the provisions of the note socured heteby, full payment of tho ontire indebtedness represented
theroby, the Mortgegee aa trustes shall, in computing the amount of such indebtedness, credit to the account . -

of the Morigngor any credit balancs remuining under the provisions of () of paragraph 2 hereof, If thero
shall be a default under any of the provisions o ;
. o dE
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this mortgage rosulting in & public sals of the premises povered -




